REMINDER
Speed Post

Council of Scientific & Industrial Research
Anusandhan Bhavan, 2- Rafi Marg, New Delhi - 110 001
Phone / Fax 011-23730681

No.34-2(5)/NPS/2010-1 1
June 02, 2011

To

The Controller of Finance & Accounts/
Finance & Accounis Officers of all National Labs/Instt.,

Sir/Madam,

Kind attention is invited fo this office lefter of even no. dated 31.03.2011[{copy
enclosed) CSIR had requested all the Labs/instts. to forward the details of the NPS
gecumuiation of those employees, who had not been allotted PRAN Number, left CSIR Service
ete. whose funds had been remitied fo C3IR Hafrs., and lying with us to enable this office to
reconcile the account. However, it is constraint to note that the requisite information from aill
Labs/Insts. have not been received by us till date.

It is. therefore, again requested to fumish the same by 15.06.2011 so as to finalize
Balance Sheet of NPS.

Yours faithfully,

( S.P'Singh)
Finance & Accounts Officer
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B.J.Acharyuly No.34-2(5)/NPS/2010-11
Deputy Financial Adviser March 31, 201
lo

The Conirolier of Finonce & Accounis/
Finance & Accounts Officers of all Naliona! Labs/instt.,

Sub: Refund of NPS Accumulation fo those who left CSIR / Govt, Service and
Jained Private Company / Office and Reconciliation of NPS accounf —reg.

Sir,

i am directed o invile your «ind attention  fe CSIR tetter No.  34-
216}/ CSIR/Referal/NPS/2004-07. dated 10-10-2008 wherein it was informed that New Pension
Subscribers can normally exit at or after age of 60 years from NPS after mandaiorily annuitizing
40% of pension wealth to purchase an annuity from IRDA regulated Ufe Insurance Company
and indivicuais wouid have the fiexbility to leave NPS prior fo age of 40 years with mandatory
annuilization of 80% of pension wealth.

In this connection, a numper of references have been received from the Labs/instt,
seeking clarifications in regard to payment of NPS accumulalions in respect of the employees
wno left CSIR / Govl Service and joned Private Company/Office. The matter bas veen
forwarded to PFRDA for clarification. PFRDA vide their leHer dated 15-02-2011 has intimated
that they have proposed to Government of India, Ministty of Finance that in case where the
NPS omount is Rs.2.00 loc or less, the entire gmount may be paid oul as iump sum withou?
gaing in for mandalory 80% annutizalion. However, regulred clarfication/guidelines in fhig
regard have not yet been received from the Ministry of Finance. The clarificafion as and when
received from the Minisiry, will be forwarded fo Labs/instt., for neceassary action.

in addition io above, the Lab/irstt., are requested 1o kindly forward the details of the
NPS accumulation of those employees. who had not been allofted PRAN Number. left CSIR
Service elc.. whose fungs had been remitted to CSIR Eglrs., anag lving with us  along with
ranster IN /OUT to enable this office 10 reconcile the account. However, before closing such
accounts for the vear 2010-11, it may be ersured that no_interest is_payable on such NPS
accumulation, which are lying with CSIR.

This may please be treated as Mosi Urgent.
Wwilh regards,

Yours faithfuly,
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Daputy Financial Adviser



